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Economy 

Private sector credit growth falls again in March 

▪ Private sector credit growth returned to the downward trend in March after a slight recovery in the previous month as the 

businesses again halted their investment plans amid the resurgence of Covid outbreak in the country. 

▪ Bangladesh Bank data showed that growth in the private sector credit decreased to 8.79% in March 2021 from 8.93% in 

February 2021. 

From: https://www.newagebd.net/article/136716/private-sector-credit-growth-falls-again-in-march 

Govt plans ambitious aid use target 

▪ The government plans to set an ambitious target of using foreign aid worth BDT 880.24 bn for development projects in the 

next fiscal year as external assistance has piled up.      

▪ The amount is equivalent to USD 10.35 bn and up 39.72% from the annual development programme (ADP) in the outgoing 

fiscal year. 

From: https://www.thedailystar.net/business/news/govt-plans-ambitious-aid-use-target-2086157 

Govt unlikely to meet bank borrowing target this fiscal 

▪ The government's bank borrowing target is unlikely to be achieved by the end of this fiscal year (FY) due to lower 

implementation of the annual development programme (ADP) caused by the ongoing Covid-19 pandemic. 

▪ The government may take out up to BDT 165 bn in gross borrowing from the banking system for the single month (May) by 

issuing treasury bills (T-bills) and bonds, according to the auction calendar, issued by the central bank, on Thursday. 

From: https://today.thefinancialexpress.com.bd/public/first-page/govt-unlikely-to-meet-bank-borrowing-target-this-fiscal-1619804248 

Securing Vaccines: Local production with own funds 

▪ The government is considering whether to locally produce Covid-19 vaccines with its own funds as the supply of Oxford-

AstraZeneca vaccine from India's Serum Institute remains uncertain. 

▪ The production will be funded by the BDT 100.0 bn allocated in this year's budget to combat the pandemic. 

From: https://www.thedailystar.net/frontpage/news/securing-vaccines-local-production-own-funds-2086065 

Banks & NBFIs 

Number of agent banking accounts reach ten-mn mark in 7 years of launch 

▪ After seven years, the number of agent banking accounts reached 10.5 mn in February 2021 after exceeding the ten-mn 

milestone in January 2021. 

▪ Of the 10.5 mn accounts, 77.83% or 8.19mn accounts were opened in rural areas while the remaining 22.17% or 2.33 mn 

accounts were opened in the urban areas. 

From: https://www.newagebd.net/article/136787/number-of-agent-banking-accounts-reach-one-crore-mark-in-7-years-of-launch 
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Stock Market 

OPEN-ENDED MUTUAL FUNDS: An alternative to low-yield bank deposits 

▪ As of March 2021, 29 asset management companies in the country are managing a total of BDT 134.20bn under 101 mutual 

fund schemes. Some 64 of these schemes are open-ended mutual funds that have a combined asset value of BDT 103.80bn. 

▪ In 2018 and 2019, all open-ended funds generated an average excess return of 7.5% and 9.6% respectively over stock market 

movement. 

From: https://www.thedailystar.net/business/news/alternative-low-yield-bank-deposits-2086137 

Fuel & Energy 

LPG price slashed by 7pc 

▪ Bangladesh Energy Regulatory Commission (BERC) yesterday reduced the retail price of LPG by around 7 percent. According 

to the new rate, retailers will have to sell 12kg gas in LPG cylinder at BDT 906, down from the existing price of BDT 975. 

▪ However, the commission did not re-fix the price of the LPG gas sold by the state-owned Liquid Petroleum Gas Ltd (LPGL). 

The current price of gas sold by company in 12.5kg LPG cylinders is BDT 591. 

From: https://www.thedailystar.net/frontpage/news/lpg-price-slashed-7pc-2086049 

Corporate 

Reckitt Benckiser declares record 1400pc cash dividend 

▪ Reckitt Benckiser reported earnings per share (EPS) of BDT 156.38, net asset value (NAV) per share of BDT 170.95, and net 

operating cash flow per share (NOCFPS) of BDT 290.57 for the year ended on December 31, 2020, as against BDT 131.06, BDT 

142.64 and BDT 176.55 respectively of the year the previous year. 

▪ A company official said earnings per share increased by 19.32% year-on-year in 2020 due to strong revenue growth driven 

by increased demand for personal hygiene products like Dettol and Harpic during pandemic. 

From: https://thefinancialexpress.com.bd/stock/bangladesh/reckitt-benckiser-declares-record-1400pc-cash-dividend-1619844506 

Beximco Pharma reports 41% profit in 9 months of FY21 

▪ Beximco Pharma saw its net profit soar more than 41% in the first nine months of FY21 (July’20-March’21) to BDT 3.71 bn as 

the local drugmaker continues to make the most of the challenges hurled by the Covid-19 pandemic. 

▪ In the last three months (Jan-Mar’21), the company's net profit stood at BDT 1.47 bn as against BDT 0.91 bn for the same 

period last year. 

From: https://www.dhakatribune.com/business/stock/2021/04/29/beximco-pharma-reports-41-profit-in-march-for-fy21 

BSCCL to claim downtime payment from Bharat Sanchar 

▪ The Bangladesh Submarine Cable Company Ltd (BSCCL) is going to claim USD120,000 in downtime payment from Indian 

state mobile service Bharat Sanchar Nigam Ltd (BSNL). 

▪ In November 2019, the BSNL informed the BSCCL that it would no longer import bandwidth for a dearth of revenue despite 

huge demand for internet services in north-eastern Tripura, Meghalaya and Assam states. 

From: https://today.thefinancialexpress.com.bd/public/last-page/bsccl-to-claim-downtime-payment-from-bharat-sanchar-1619804998 
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DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability, whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future. 


